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AMARILLO COLLEGE BOARD OF REGENTS 
MINUTES OF REGULAR MEETING  

November 19, 2024 
 
REGENTS PRESENT 
Mr. Jay Barrett, Chair  
Mr. John Betancourt, Vice-Chair 
Mrs. Anette Carlisle 
Ms. Michele Fortunato 
Ms. Irene Hughes 
Mr. Johnny Mize 
Dr. Paul Proffer 
Ms. Peggy Thomas 
Dr. David Woodburn 
 
CAMPUS REPRESENTATIVES PRESENT 
Mr. Jeff Turner, Representative for the Moore County Campus 
 
CAMPUS REPRESENTATIVES ABSENT 
Ms. Sara Pesina, Representative for the Hereford Hinkson Memorial Campus 
 
CABINET MEMBERS PRESENT 
Mr. Bob Austin, Vice President of Enrollment Management 
Mr. Kevin Ball, Vice President of Communications and Marketing 
Mr. Chris Sharp, Vice President of Business Affairs 
Mr. Joe Bill Sherrod, Vice President of Institutional Advancement 
Ms. Denese Skinner, Interim President 
Dr. Frank Sobey, Vice President of Academic Affairs 
Mr. Mark White, Executive Vice President and General Counsel 
 
OTHERS PRESENT: 
Mr. Adam Aguayo, Success Coach 
Ms. Joy Brenneman, Executive Assistant  
Ms. Tina Babb, Associate Vice President of Curriculum, Planning, and IE 
Ms. Becky Burton, Associate Vice President of Academic Learning Services 
Ms. Gillian Crist, The Ranger 
Ms. Tiffany Crosley, Assistant Vice President of Business Affairs 
Ms. Ally Greenwood, Executive Assistant & Asst. Secretary to the Board 
Ms. Amber Hamilton, Director of Student Life 
Ms. Holly Hofmann, HSI STEM Grant Direct 
Ms. Jennifer Johnson, HSI STEM Grant Career Navigator 
Ms. Cheryl Jones, former VP of Human Resources 
Mr. Christopher Key, Marketing Coordinator  
Mr. Tim Leeper, Assistant Director of Academic Services MCC 
Ms. Brianna Maestas, Amarillo Tribune 
Mr. Stephen Malley, Fire Academy Coordinator, Chief Training Officer 
Ms. Sadie Newsome, Director of Media, College Relations 
Dr. Lori Petty, Dean of Academic Services 
Ms. Imelda Saavedra, HSI STEM Grant External Partnership Coordinator 
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Mr. Roger Tovar, Auditor, Whitley Penn 

 
 

STATUS UPDATE 
The Status Update began at 5:52 pm. Mr. Jay Barrett, Chair of the Board of Regents, 
welcomed those in attendance. A quorum was present. 
 
PRAYER 
Mr. Austin introduced Ian Armstrong. Mr. Ian Armstrong is a freshman and a Presidential 
Honors Scholar. Ian prayed with the board.  
 
STUDENT GOVERNMENT ASSOCIATION REPORT 
Kevin Garcia, the student body president, delivered the SGA report.  
Mr. Garcia discussed the fall 2024 voter registration initiative, which successfully registered 220 
students to vote. Mr. Garcia reported successes with school events and that SGA had the 
opportunity to attend the APCA Fall Conference as well as had four SGA members attended a 
mental health first aid training. Mr. Barrett thanked Mr. Garcia for helping students to vote. 
 
Mr. Barrett also thanked Ms. Joy Brenneman for her time helping the board. 
 
REGENTS’ REPORTS, COMMITTEES AND COMMENTS REGARDING AC AFFILIATES 
Executive Committee  
Mr. Barrett reported that there have been two candidate interviews, and that those interviews 
have gone very well and that the board would go into further detail on that information later in the 
evening.  
 
Presidential Search  
Mr. Barrett stated that this would be covered later in the agenda.  
 
AC Foundation  
Ms. Fortunato stated that the AC Foundation had a review by its investment managers, who 
reported that total assets were 83.7 million dollars at year end, and that the fund is doing well. 
The foundation board approved a $70,000 request that Dr. Sobey put forward, which will come 
out of Mackenzie Scott funds. This funding will help fill a shortfall on a grant that was renewed. 
The grant is a pilot program to assist single parents in Career technologies in order to help them 
succeed. Data shows this is helping and will also help the general population students. Ms. 
Fortunato continued that the grants committee met and approved $28,000 of requests. Ms. 
Fortunato concluded that things are going really well in the foundation. 
 
Amarillo Museum of Art (AMoA)  
Ms. Fortunato reported that she missed their last meeting but that AMoA had Christmas Round 
Up in the fall which was a huge success.  
 
Panhandle PBS  
Ms. Thomas reported on Friday November 15th, 150 people gathered at the Amarillo Concert Hall 
Theater for the premiere of the Panhandle PBS documentary West Texas Boys. The inspiring 
documentary shows the story of six brothers who transformed from migrant farm workers to 
successful musicians. Following the screening there was a QA session with the Pena brothers. 
The documentary will be broadcasted on Thursday December 5th on PBS at 7pm.  
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Tax Increment Reinvestment Zone (TIRZ)  
Dr. Woodburn reported that they had a canceled meeting so there was nothing to report.  
 
Tax Increment Reinvestment Zone 2 (TIRZ 2)  
Mr. Betancourt reported that they had a canceled meeting so there was nothing to report.  
 
Tax Increment Reinvestment Zone 3 (TIRZ 3)  
No report 
 
Standing Policies & Procedures Committee  
Ms. Carlisle stated that there would be a policy update tonight. 
 
Finance Committee (AC Investment, Potential Lease & Sales Opportunities)  
Mr. Mize stated there would be a presentation and possible vote on a lease of buses on tonight’s 
agenda as a review of the recent audit report.  
 
Legislative Affairs Committee  
Mr. Betancourt discussed that the regents are planning to attend the College Career Day at the 
Capitol on February the 3rd and will be meeting with state legislatures. Mrs. Carlisle reported that 
Wynn Rosser has been selected as the new Commissioner of the Texas Higher Education 
Coordinating Board.  
 
Community College Association of Texas Trustees (CCATT)  
Mr. Betancourt stated he was recently contacted by the new chair and asked to serve on the 
communications committee.  
 
Nominating Committee  
No report. 
 
HSI STEM GRANT: INTERNSHIPS AND THE EMPLOYABILITY FORUM – report by Holly 
Hofmann, Imelda Saavedra, and Jennifer Johnson 
 
Ms. Hofmann gave a presentation on the HSI STEM Grant. The grant has been transforming 
students’ education through initiatives with student need, employer engagement, and 
innovation. This grant focuses on work-based learning as well as technology updates in the 
STEM Curriculum. Ms. Hofmann introduced her fellow grant team members, Ms. Imelda 
Saavedra, External Partnership Coordinator and Ms. Jennifer Johnson, Career Navigator.  
 
Ms. Johnson reported that the grant has had two STEM Employability Forums. One in the 
March, and the most recent in the Fall. The overall goal of these events is to have students 
learn to interact with employers in their fields of study. There were two mock interviews, where 
students were paired with someone specifically in their industry. Ms. Johnson continued that 
there was an open networking event and breakout sessions at the event as well. In preparation 
for these networking sessions the grant hosted a pre-event workshop with career services to 
covered items such as what to wear and the basics on how to answer questions and network.  
 
Ms. Saavedra discussed employer engagement and how much the employers enjoyed the 
experience. The grant looks at employer needs and tries to place them with student needs. Ms. 
Saavedra discussed how much the AC Foundation has helped the grant with its initiatives and 
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reported on the successes with the Employability Forum. During the Forum, 12 different industry 
partners participated and the college matched them with 20 students. Of those students, 20% of 
the internships were extended and 25% of the students that participated received job offers.  
Ms. Saavedra presented the initiatives going forward, which focuses on growing internships by 
50%. She continued that there are going to be collaborations with Workforce Solutions to meet 
these initiatives   
 
Ms. Saavedra showed a video on Jesus Marquez, who was offered an internship with Pantex. 
Mr. Marquez is a STEM Scholar and has represented AC at conferences such as REP 4. 
 
The status update meeting ended at 6:37 pm. 
 

REGULAR BOARD MEETING 
 
The Regular Meeting was called to order at 6:47 pm by Mr. Jay Barrett, Chair of the Board 
of Regents. He welcomed those in attendance. A quorum was present. 
 
PUBLIC COMMENTS 
There were no public comments. 
 
MINUTES APPROVED 
Minutes of the special board meeting on October 21, 2024, regular board meeting on October 22, 
2024, and special board meeting on November 12, 2024 were provided to the Regents. 
 
Dr. Proffer moved, seconded by Mr. Mize, to approve the minutes. The motion carried 
unanimously. 
 
CONSENT AGENDA 
Budget Amendments were provided to the Board of Regents. 
 
Mrs. Carlisle moved, seconded by Mr. Betancourt, to approve the consent agenda. The 
motion carried unanimously. 
 
ORDER FOR ANNEXATION – Chris Sharp 
Mr. Sharp presented the annexation form to the regents, explaining that the property is located 
just west of the Academy Sports and Outdoors facility. He noted that the city plans to develop 
multifamily housing in the area and construct a park surrounding the playa lake. Mr. Sharp further 
mentioned that the southern portion of the property, encompassing 203 acres, has already been 
annexed by the city. He emphasized the need for the regents to vote on the matter, as the property 
falls within the Junior College District, now that it has been annexed by the city.  
 
Mr. Mize moved to approve the territory annexation; Dr. Proffer seconded. The motion carried 
unanimously. 
 
INDEPENDENT AUDIT REPORT FOR 2023-2024 APPROVED 
Mr. Sharp introduced Mr. Roger Tovar of Whitley Penn who presented the regular audit report for 
the fiscal year ending August 31, 2024. Mr. Tovar reported that Amarillo College had an 
unmodified or “clean” opinion. This is the highest level you can attain. There were no material 
weaknesses, no significant deficiencies identified, and no instances of noncompliance material to 
the financial statements.  
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Mr. Mize moved, seconded by Mrs. Carlisle, that the Board approve the Audit Report for 
2023-2024. The motion carried unanimously.  
 
FACULTY PROMOTION IN RANK RECOMMENDATIONS 
Dr. Frank Sobey presented a recommendation for the promotions in rank for nine employees. Dr. 
Sobey discussed that the below individuals did not receive the appropriate rank when they were 
hired. The following faculty members have been recommended for promotion in rank by their 
supervisor, the Rank and Tenure Committee, the appropriate administrative channels, and the 
President.  They meet all criteria for promotion in rank as stated in the Amarillo College Employee 
Handbook. If approved, the effective date will be October 26, 2024.  
 

Instructor to Assistant Professor 
Dr. Michael Hannen   Humanities 
Jay Sawyer    Speech/Communication 
 

Instructor to Associate Professor 
Jere (Rex) Lee    Biology 
Steve Malley    Fire Protection 

 
Assistant Professor to Associate Professor 

Dr. Robert Fulton    Humanities 
Dr. Jennifer Rabson   Physical Sciences 
Melody Rich    Music 
Bruce Lin     Music 

 
Associate Professor to Professor 

Dr. Christopher Hudson   English 
 
Mrs. Carlisle moved, seconded by Ms. Thomas, to approve the faculty promotion in rank 
recommendations. The motion carried unanimously 
 
NOMINATIONS FOR THE POTTER RANDALL APPRAISAL DISTRICT BOARD OF 
DIRECTORS 
Mr. Sharp discussed the nominations for the Potter Randall Appraisal District. The Potter-
Randall Appraisal District has begun the process of electing individuals to their 2025 Board of 
Directors.  Amarillo College District is a taxing district with voting entitlements and may vote by 
resolution for one to five candidates to represent Randall County and one to five candidates to 
represent Potter County for the Potter-Randall Appraisal District Board of Directors. 

 
The Amarillo College Board of Regents members were provided packets that consisted of a letter 
explaining the voting process, a ballot for Potter County and a ballot for Randall County, and 
resolutions for each county to report the votes from the Amarillo Junior College District. Amarillo 
Junior College District is entitled to cast 445 votes for one or up to five candidates from the Potter 
County board nominees and 450 votes for one or up to five candidates for the Randall County 
board nominees. Mr. Sharp recommended to re-elect the incumbents Eric Darnell, Chip Hunt, 
and Blair Schaffer and to divide the votes evenly. Mrs. Carlisle recommended Eric Darnel in the 
list; Mr. Barrett agreed.  
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POTTER COUNTY APPRAISAL DISTRICT 
Nominees      Number of Votes 

1. Eric Darnell       89 
2. Chip Hunt         
3. Zachary Plummer       89 
4. Blair Schaffer       89 
5. Cindy Spanel       89 
6. Mitzi Wade       89 

Total        445 Votes 
 
Eric Darnell, Zachary Plummer, Blair Schaffer, Cindy Spanel, and Mitzi Wade received 89 votes. 
Mrs. Carlisle motioned, seconded by John Betancourt.  
 
Ms. Carlisle moved, seconded by Mr. Betancourt, to approve the votes for the Potter 
County Appraisal District and to submit the resolution to the appropriate entity for Eric 
Darnell, Zachary Plummer, Blair Schaffer, Cindy Spanel, and Mitzi Wade. The motion 
carried unanimously.  
 
The board moved on to discuss the votes for the Randall County Appraisal District. Mr. Sharp 
stated that they have 450 votes, similar to potter six people are running for five slots. The 
incumbents are Bob Lindsey, Anne Thurman, and Jinger White. The other three would be new 
and that his recommendation is to look at the top three and select two of them and then have the 
incumbents elected as well. Ms. Fortunato recommended Daryl Furman. Mr. Sharp recommended 
Jack Klaus. Ms. Fortunato moved to go two through six on the vote. 90 votes each. 
 

RANDALL COUNTY APPRAISAL DISTRICT 
Nominees      Number of Votes 
Kim Benson         
Daryl Furman       90 
Jack Klaus       90 
Bob Lindsey       90 
Diane Thurman      90 
Jinger White       90______ 
Total        450 Votes 
 

 
 
Ms. Fortunato moved, seconded by Dr. Woodburn, to approve the votes for the Randall 
County Appraisal District and to submit the resolution to the appropriate entity for Daryl 
Furman, Jack Klaus, Bob Lindsey, Diane Thurman, and Jinger White. The motion carried 
unanimously.  
 
RECORDS MANAGEMENT ANNUAL REPORT – Chris Sharp 
Mr. Sharp discussed that during the recent records management annual report 367 items were 
destroyed, these are all records that have gone through the record retention calendar. Mr. Sharp 
gave some background on why these records are needing to be disposed of. Mr. Sharp continued 
that 9 items were pulled to be held for longer. The remaining records consisted of 358 boxes of 
paper records. These items were destroyed in November 2024. The disposition of these 
documents was approved by the Records Management Committee per Amarillo College Policy.  
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No action is required for this agenda item.  
 
AMENDING AUTHORIZED REPRESENTATIVES FOR TEXPOOL – Chris Sharp 
The Board was provided a resolution amending authorized representatives for the TexPool 
account. Dorothy “Dottie” Crocket, Treasury Analyst, recently left Amarillo College and the 
Business Office requires additional staff members to assist with duties reviewing the public funds 
information in the interim. Mr. Sharp recommended that the listed representatives Chris Sharp, 
Vice President of Business Affairs, and Michelle Vinyard, Executive Assistant to the Vice 
President of Business Affairs, be authorized to access the TexPool account and execute any 
necessary action regarding the corresponding public funds. 
 
Ms. Fortunato moved, seconded by Ms. Hughes, to approve the resolution amending the 
authorized representatives for Texpool. The motion carried unanimously 
 
PURCHASE OF TWO BUSES – Chris Sharp 
Mr. Sharp reminded the board that last month he presented information on two buses for the 
athletic program. These buses cost about $150,000 each. Mr. Sharp requested that the board 
authorize Mr. Sharp to enter into agreement with Government Capital to finance the buses for 
Amarillo College. Mr. Sharp stated that the college can do a five-year payment that would be 
about $70,000 or seven-year payments for about $53,000. The college would not have to make 
a payment until one year after entering into the contract. These buses are on BuyBoard, so the 
college does not have to go out on bid for them. Mr. Sharp discussed that the buses fit exactly 
what AC needs for the athletic department.  
 
Mr. White added that the cost may be lower than the proposed amount but that the college wanted 
to put in the maximum if there were costs for shipping. Mr. Sharp recommended going with the 
seven-year payout. Mr. Sharp added that AC currently budgets $103,000 dollars a year to take 
the athletic teams places for one year. Mr. Betancourt asked if we have looked into the cost to 
have them wrapped. Mr. Ball stated its about $3,000 - $5,000 for that size and that the plan is to 
maybe get a sponsor to help with the cost of wrapping.  
 
Dr. Proffer motioned, seconded by Dr. Woodburn, to approve the resolution authorizing 
Chris Sharp, VP of Business Affairs, to enter into a finance agreement with Government 
Capital Corporation for a maximum of $320,000 and use the proceeds to purchase the two 
buses described in the materials. The motion carried unanimously. 
 
APPROVAL OF NAME CHANGE TO SECTION DIAA OF THE BOARD OF REGENTS 
ONLINE POLICY MANUAL – Mark White 
Mr. White discussed that with the departure of Cheryl Jones the college needs to rename its 
Title IX coordinator. Mr. White suggested Ms. Tammy Coats. Mr. White stated this is an 
important position and required to be posted on the website for easy access.  
 
Mrs. Carlisle, seconded by Ms. Thomas, motioned to approve and adopt this update to 
Section DIAA. The motion carried unanimously.  
 
FINANCIAL REPORTS– Tiffani Crosley 
Ms. Crosley presented the financial reports to board from October 2024. Ms. Crosley discussed 
with the audit going on there wasn’t a closeout. Ms. Crosley stated that the total assets at the end 
of October 2024 were down about five million from last year because of construction. Ms. Crosley 
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discussed that liabilities are down about thirteen million dollars because of a bond payment that 
happened. Ms. Crosley directed board to page eighteen and discussed the revenue side of the 
income statement. She stated there was one significant change, under the non-operating line that 
states gifts was related to movement of money from foundation based on construction. It was put 
in as an AC gift because it was gifted from the foundation. Ms. Crosley stated that AC has closed 
the books since the audit has concluded. 
 
Mr. Betancourt, seconded by Mrs. Carlisle, motioned to accept the financial reports. The 
motion carried unanimously.  
 
CLOSED MEETING  
There was a closed session at 7:29pm so that the regents could deliberate the appointment, 
employment, and duties of the College President pursuant to Texas Government Code Section 
551.074. The open session reconvened at 7:52pm, a quorum was still present.  
 
COLLEGE PRESIDENT SEARCH 
Dr. Proffer, seconded by Ms. Fortunato, moved that the board of regents continue the presidential 
search by holding interviews and presentations with the two finalists, Dr. Jamelle Conner and Dr. 
Frank Sobey, on December 9th and 10th, 2024 subject to candidate availability. These interviews 
and presentations will involve students, faculty, staff, the public, college leadership, and the board 
of regents, all with the expectation that a final hiring decision will be made before the Christmas 
holidays.   
 
Dr. Proffer thanked Gold Hill Associates for helping the search committee and the regents who 
assisted with this process. Mr. Barrett stated that each and every one of the board members is 
committed to finding the best candidate for president for Amarillo College.  
 
ADJOURNMENT 
Mrs. Carlisle moved, seconded by Ms. Thomas, to adjourn the meeting. The motion carried 
unanimously. The meeting adjourned at 7:54pm. 
 
              
       Sara Pesina, Secretary 
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AMARILLO COLLEGE 
BUDGET AMENDMENTS 

November 19, 2024 
 

1. Student Affairs – transfer of funds to cover expenses of contract for Title IX while 
VP of Human Resources is vacant. 
 
Increase V.P. of Student Affairs – Other Pool $25,000.00 
Decrease Contingency– Departmental Contingency Pool ($25,000.00) 
  



Volume 74  Page 43 
Minutes of the Amarillo College Board of Regents Special Meeting of November 
19, 2024 
 
 



Volume 74  Page 44 
Minutes of the Amarillo College Board of Regents Special Meeting of November 
19, 2024 
 
 

ORDER FOR ANNEXATION OF 
 

TERRITORY TO 
 

AMARILLO JUNIOR COLLEGE DISTRICT 
 

WHEREAS, Amarillo Junior College District, pursuant to the Texas Education Code 
Section 130.066, has heretofore annexed all of the territory which is co-extensive with the city 
limits of Amarillo, Texas; and 

 
WHEREAS, the City of Amarillo, Texas, did on September 24, 2024, enact its 

ordinance No. 8151 thereby annexing and including the territory described in Exhibit “A” 
attached hereto within the boundary limits of the City of Amarillo, Texas, and amending the 
present boundary limits of such city at the various points contiguous to the areas described in 
Exhibit “A” attached hereto so as to include the territory described in Exhibit “A” within the 
corporate limits of the City of Amarillo, Texas; and 

 
WHEREAS, pursuant to the Texas Education Code Section 130.066 the governing 

board of Amarillo Junior College District by order may annex for Junior College purposes any 
territory annexed by the City of Amarillo, Texas, and the governing board of Amarillo Junior 
College District wishes to annex the territory described in Exhibit “A” attached hereto which 
territory has previously been annexed to the City of Amarillo, Texas, by ordinance No. 8151 
referred to above; it is therefore ORDERED that the territory described in Exhibit “A”, which 
exhibit is expressly incorporated herein by reference, are annexed for purposes of the Amarillo 
Junior College District and same shall be henceforth a part of the Amarillo Junior College 
District for all  purposes. 

 
Read, adopted and approved by at least a majority of regents of the Amarillo Junior 

College District and the seal thereof hereunto affixed this 19th day of November, 2024. 
 
 

________________________________ 
Chair, Board of Regents 
Amarillo Junior College District 

ATTEST: 
 
 
_____________________________________ 
Secretary, Board of Regents 
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A RESOLUTION CASTING VOTES FOR THE 
MEMBERS OF THE BOARD OF DIRECTORS OF 
THE POTTER COUNTY APPRAISAL DISTRICT 

   
 WHEREAS, Section 6.03 (c) of the Texas Property Tax Code requires the 
appointment of the board of directors of an appraisal district by vote of the governing bodies 
of the taxing entities entitled by the Code to vote; and 
 
 WHEREAS,  by previous action nominees for the Board of Directors of Potter County 
were submitted to the Chief Appraiser of said county; and 
 
 WHEREAS, the Amarillo Junior College District is entitled by cumulative voting to 
cast 445 votes for the Potter County Board; 
 
Now, Therefore, 
 
 BE IT RESOLVED BY THE Board of Regents of the Amarillo Junior College District: 
 
 SECTION 1.  That a cumulative number of votes be cast for one to five nominees on 
the ballot for the Potter County Appraisal District Board of Directors: 
 
 Nominees       Number of Votes 
 

1. Eric Darnell      ______________ 
 

2. Chip Hunt        ______________ 
 
3. Zachary Plummer      ______________ 
 
4. Blair Schaffer      ______________ 
 
5. Cindy Spanel       ______________ 
 
6. Mitzi Wade      ______________ 

 
Total        445 Votes 
 
 
INTRODUCED AND PASSED by the Board of Regents of the Amarillo Junior College 
District, this 19th day of November 2024 
    
        _______________________ 
                                                                                              Jay Barrett - Chair 
Attest: 
 
___________________________ 
Sara Pesina – Secretary 
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A RESOLUTION CASTING VOTES FOR THE 
MEMBERS OF THE BOARD OF DIRECTORS OF 
THE RANDALL COUNTY APPRAISAL DISTRICT 

 
   
 WHEREAS, Section 6.03 (c) of the Texas Property Tax Code requires the 
appointment of the board of directors of an appraisal district by vote of the governing bodies 
of the taxing entities entitled by the Code to vote; and 
 
 WHEREAS, by previous action nominees for the Board of Directors of Randall 
County were submitted to the Chief Appraiser of said county; and 
 
 WHEREAS, the Amarillo Junior College District is entitled by cumulative voting to 
cast 450 votes for the Randall County Board; 
 
Now, Therefore, 
 
 BE IT RESOLVED BY THE Board of Regents of the Amarillo Junior College District: 
 
 SECTION 1.  That a cumulative number of votes be cast for one to five nominees on 
the ballot for the Randall County Appraisal District Board of Directors: 
 
 Nominees       Number of Votes 
 

1. Kim Benson      ______________ 
 

2. Daryl Furman      ______________ 
 
3. Jack Klaus       ______________ 
 
4. Bob Lindsey      ______________ 
 
5. Diane Thurman      ______________ 
 
6. Jinger White      ______________ 
 
Total        450 Votes 
 
INTRODUCED AND PASSED by the Board of Regents of the Amarillo Junior College 
District, this 19th day of November 2024 
    
        _______________________ 
                                                                                              Jay Barrett – Chairman 
Attest: 
___________________________ 
Sarah Pesina - Secretary 
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             RESOLUTION  
 

A RESOLUTION REGARDING A FINANCE CONTRACT FOR THE PURPOSE OF FINANCING “Buses”. 
 
WHEREAS Amarillo College (the “Issuer”) desires to enter into that certain Finance contract, by and between 
Issuer and Government Capital Corporation, for the purpose of financing “Buses”.  The Issuer desires to 
designate this Finance contract as a "qualified tax-exempt obligation" of the Issuer for the purposes of 
Section 265 (b) (3) of the Internal Revenue Code of 1986, as amended.   
 
NOW, THEREFORE, BE IT RESOLVED BY AMARILLO COLLEGE: 
 

Section 1. That the Issuer enters into a Finance contract with Government Capital Corporation 
for the purpose of financing “Buses”. 
 

Section 2. That the Finance contract by and between Amarillo College and Government Capital 
Corporation is designated by the Issuer as a "qualified tax-exempt obligation" for the purposes of Section 
265 (b) (3) of the Internal Revenue Code of 1986, as amended. 
 

Section 3. That Amarillo College will designate its Vice President of Business Affairs as an 
authorized signer of the Finance contract by and between Amarillo College and Government Capital 
Corporation as well as any other ancillary exhibit, certificate, or documentation needed for the Finance 
contract.  

 
Section 4.      The Issuer will use loan proceeds for reimbursement of expenditures related to the 

Buses, within the meaning of Treasury Regulation § 1.150-2, as promulgated under the Internal Revenue 
Code of 1986, as amended. 
 
This Resolution has been PASSED upon Motion made by Board Member___________________________,  
seconded by Board Member _______________________ by a vote of ______ Ayes to ______ Nays and is 
effective this ____________________, 2024. 
 
 
 

Issuer:  Amarillo College 
                                                                         Witness Signature 
 
 
 
__________________________________ 

 
 
 
______________________________________ 

By: Jay Barrett, Board President 
 

Sara Pesina, Board Secretary 
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PRELIMINARY OCTOBER 2024 FINANCIALS 
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